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In this article, we’ve compiled a list of the five highest-rated inventory
management software based in India along with their key features.

In this article

- 1. GoFrugal

2> 2. myBillBook
- 3. ProfitBooks
2> 4. TallyPrime

> 5. TYASuite

According to an article by GlobeNewswire, the inventory management software market
Is expected to reach US$3.43 billion by 2030. With technological penetration in almost
every industrial sector, the supply chain and warehousing market is also not
untouched. Inventory management software have possibly become more capable,
refined and systematic over time.

What is inventory management software?

Inventory management software is a software application that can help
businesses to manage their inventories and stocks, track stock levels,
streamline supply chain activities, and plan and forecast sales, among other
features. The software can also help in automating processes like shipment
tracking, report generation etc. This can help businesses to improve efficiency
and reduce errors. Inventory management software can be used by businesses
across various sectors like manufacturing, retail, automotive, agriculture,
hospitality, etc.

In this article, we will look at the five best inventory management software that Indian
businesses can use for better management of inventory and stocks. We have chosen
the software listed in this article based on the following factors. The complete
methodology can be found at the bottom of the article:

Have an overall rating of at least 4.5/5 stars by users in the last year
Have at least 14 user reviews between April 2022 and April 2023
Meet the market definition of inventory management software

Are headquartered in India and listed in alphabetical order
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| ITEM NAME : COLGATE MAX FRESH RED 80G

1 SUPERMARKET COLGATE PALMOLIVE 21-Sep-2015 SU-2062 Stock Adjust 36.36 44.00 45.00 38.45 34.18 00761401151 3500.00 0.00
2 SUPERMARKET COLGATE PALMOLIVE 21-Sep-2015 SU-2062 Stock Adjust 36.36 44.00 45.00 38.45 34.18 00761401151 0.00 -24.00
3 SUPERMARKET COLGATE PALMOLIVE 12-Jan-2015 MRS78 Purchase 36.36 44.00 45.00 38.45 34.18 00761401151 24.00 0.00

GROUP TOTAL 3524.00 -24.00

ITEM NAME : COLGATE TOOTH PASTE 500 GM
4 SUPERMARKET COLGATE PALMOLIVE 21-Sep-2015 SU-2062 Stock Adjust 129.29 157.00 160.00 136.73 121.53 00761301151 3500.00 0.00

H] SUPERMARKET COLGATE PALMOLIVE 21-Sep-2015 SU-2062 Stock Adist 129.29 157.00 160.00 136.73 121.53 00761301151 0.00 -24.00
6 SUPERMARKET COLGATE PALMOLIVE 12-Jan-2015 MRS78 Purchase 129.29 157.00 160.00 136.73 121.53 00761301151 24.00 0.00
GROUP TOTAL 3524.00 -24.00

ITEM NAME : PANTENE LIVELY CARE 180ML SHMP
7 SUPERMARKET PROCTER & GAMBLER 12-Jan-2015 MR2872 Purchase 125.25 152.00 155.00 140.91 125.25 00761201151 2.00 0.00
GROUP TOTAL 2.00 0.00

ITEM NAME : PAMPERS L 18 PANTS
8 SUPERMARKET PROCTER & GAMBLER 12-Jan-2015 MRE74 Purchase 193.24 246.00 250.00 213.05 189.38 00761101151 3.00 0.00

GROUP TOTAL 3.00 0.00
ITEM NAME : PAMPERS M 66 DIAPERS

9 SUPERMARKET PROCTER & GAMBLER 12-Jan-2015 MR&74 Purchase 579.71 735.00 750.00 639.13 568.12 00761001151 1.00 0.00
GROUP TOTAL 1.00 0.00
ITEM NAME : PAMPERS XL 32 DIAPERS

0 SUPERMARKET PROCTER & GAMBLER 12-Jan-2015 MR874 Purchase 436.72 550.00 565.00 481.48 427.99 00760901151 1.00 0.00

GROUP TOTAL 1.00 0.00

ITEM NAME : PAMPERS NB-S 46 DIAPERS
11 SUPERMARKET PROCTER & GAMBLER 12-)an-2015 MR&874 Purchase 355.56 450.00 460.00 392.00 348.45 00760801151 1.00 0.00
GROUP TOTAL 1.00 0.00

Total Records : 191636 Process 00:00:03.417 Account Records 24/09/2015 16:41:47 Version 1.0.3.5

SERVE | ADMIN @ 03:51:57 PM | WAGH SUPER MARKET PVT LTD | Main Location RC91.6 | 507

The stock ledger via GoFrugal can be used to record the financial results of the stocks [Source: Capterra]

GoFrugal is a retail and inventory management software that allows businesses to
manage their stocks, stock levels, stock movement, stock traceability etc. Using this
software, users can create inventory reports for insights into their inventories,
including Al-based demand forecasting with its autonomous tool. Moreover, businesses
can check the stock levels by setting minimum and maximum stock levels and alerts
when the stocks fall below a certain level. The tool comes with support for barcode
scanning, wherein users can scan the stock items and update the status in their
database in real-time.

Gofrugal
* AN 4.4 (199)

REVIEWS DETAILS FEATURES PROS & CONS ABOUT

This information was sourced from verified user reviews of Gofrugal
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The software also comes with expiry management which can help businesses remove
expired products from the inventory and track the products nearing expiry. Using
GoFrugal, users can manage their inventories from different locations and warehouses.
You can visit their website for more information on the pricing and additional features.
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Digital invoices can be created and shared via chat messaging applications [Source: Capterra]

myBillBook offers inventory management services to businesses looking to manage
their stocks, sales and orders. Using the software, companies can create inventory
reports to monitor their inventory performance on the stock summary, item sales,
stock levels etc. The tool also comes with a centralised dashboard wherein businesses
can get an overview of the stock status. myBillBook also comes with real-time
inventory tracking wherein businesses can decide the inventory levels and make
decisions about re-stocking. Using myBillBook, businesses can create purchase orders
to help them manage their supply chain. Users can also add in bulk and make bulk
edits by adding products from myBillBook’s in-built library of products.

& myBillBook 2

myBillBook 4.5 (47)

REVIEWS DETAILS FEATURES PROS & CONS ABOUT

This information was sourced from verified user reviews of myBillBook
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The tool supports barcode scanning and generation to enable faster billing. Some
additional features offered by the software include product categorisation, alerts on
stock levels, and automated stock updation. More information on their pricing and
features can be found on their website.

VISIT WEBSITE (2

3. ProfitBooks
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Companies can view and manage stock listings using the dashboard [Source: Capterra]

ProfitBooks is an inventory management software which can help them track their
inventory lifecycle. Using ProfitBooks, businesses can manage sales orders and
complete order workflow. It also allows them to categorise orders basis the projects,
which can help them to track the fulfilment status. The software offers filterable
reports and analytics to businesses to help them get insights on their inventories,
sales, orders etc. ProfitBooks offers batch management wherein businesses can
organise orders in batches, allot batch numbers, and mark expiry and manufacturing
dates. It offers multi-user support, and each user can be assigned permission to view
various functions.
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ProfitBooks
4.4 (93)

‘. * ProfitBooks

REVIEWS DETAILS

This information was sourced from verified user reviews of ProfitBooks
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Users of the tool can manage workflows and allocate inventories to warehouses
accordingly. Some other features offered by the software are multi-currency support,
stock control and adjustments, inventory alerts, integration and warehouse
management. More information on additional features and pricing can be found on
their website.
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4. TallyPrime
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Users can view various metrics like revenue, months, and other details in the TallyPrime dashboard [Source: Capterra]

TallyPrime is an accounting and inventory management solution. It offers stock
management to allow businesses to track and manage their stock and monitor stock
levels, pending orders, shipments etc. It also lets businesses manage stock using
batch numbers, track the movement of batches, and keep a tab of expiry dates. The
software offers reporting features using which companies can pull out reports related
to inventories, profits, stocks, and trends, to name a few, to help them make more
informed decisions. Users can manage their inventories from various locations as well.
Using TallyPrime, users can categorise their stock on the basis of various criteria like
product type, supplier and more.

TallyPrime
4.4 (227)

REVIEWS DETAILS FEATURES PROS & CONS ABOUT
This information was sourced from verified user reviews of TallyPrime
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Some other features offered by TallyPrime are purchase management to manage
purchase orders and payments and sales management to give visibility of past and
forecasted sales. More information on pricing and additional features can be found on
their website.
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Users can view complete product information in the inventory register on TYASuite [Source: Capterra]

TYASuite is an inventory management software which aims to manage inventory
workflow for companies and warehouses. The software offers an automated inventory
management feature using which businesses can generate automated purchase orders
to avoid stockouts. Using TYASuite, businesses can generate reports and get insights
on the stocks, orders and other inventory items and markers. Moreover, the software
offers multi-warehouse support using which businesses can track inventory across
various warehouses.

TYASuite (=
4.2 (63)
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This information was sourced from verified user reviews of TYASuite
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The tool offers integration with other software for a seamless flow of data. Some other
features provided by the software are search filters, catalogue management, pricing
management, inventory optimisation, warehouse management, supplier management
etc. More information on their pricing and additional features can be found on their
website.

VISIT WEBSITE 2

Looking for inventory management software? Check out our catalogue!

Methodology

« To select the tools for this list, we identified the highest-rated inventory management software, which have
their headquarters in India.

o The shortlisted products were then assessed against the market definition of inventory management software:
inventory management software monitors inventory levels for optimal production and distribution of goods for
wholesale or retail. These applications enable organisations to efficiently manage inventory as well as
procurement and order fulfilment functions. Inventory management solutions ensure accurate real-time
inventory reporting and the ability to distribute this essential data across multiple locations and throughout an
enterprise.

« All the above software have the following core features: inventory management, inventory optimisation, and
product identification.

« Besides that, the tools were further checked against the following criteria: average overall ratings above 4.5/5
stars, minimum of 14 user reviews over the past year (April 2022 - April 2023), and tools having their
headquarters in India.

» Out of our resultant list, we selected the top five tools with the highest rating and listed them in alphabetical
order.
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This article may refer to products, programs or services that are not available in your country, or that may be restricted
under the laws or regulations of your country. We suggest that you consult the software provider directly for information
regarding product availability and compliance with local laws.
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